AYOWT TOKEHA - 10.26

HES (Hacken Equity
Share

AyouT TokeHa HES (Hacken Equity Share)

hacken.io/rwa

HES — TokeH Ha gonto B kanuTane Hacken: no 0,1% koMmnaHwuu 3a cnoT, 100 cnoTos,
LeHa M HAI 3a cnoT. Pa3melleHue wno Yepes nnatdopmy Brickken B MapTe-mMae
2024 ropa, ¢ KYC n whitelisting. 3assneHbl avBuaeHabl, y4acTue B ynpaBneHum n Tpu
nyTu Bbixoda: IPO kK 2027 roay, aBTOPU30BaHHbIV BTOPUYHBIV PbIHOK U BbIKYM Ha
6yOyLUMX payHaax. PeecTp yuyacTHUKOB 3CToHCKOM Hacken OU fepxaTtenen TokeHa He
OTpaxaer.

PA3SMEILEHO CJIOTOB LEHA CJIOTA BbIPYYKA 2024 MPUBLINb 2024
1313100 M HAI 3a 0,1% €5,8m €1,2m
(codpTkan 30)

NWTOFOBbLIW PENTUHI — CCC

37/100

OLLEHKA BXO[OA

=888m no
KanuTanusauum
HAI


https://hacken.io/rwa

BTOPUYHbIA PbHIHOK

He 3anyLleH

EE E Wl wrs lvlvl I Wl Wi Wl

Bu3Hec peanbHbIn 1
NPUObINBbHLIX, MPaBo
TOKEHa Ha oMo He

NOATBEPXOEHO

PeanbHbIn
OMnepaLMOHHbIN
B6u3Hec ¢ Nyb6nMyHou
OTYETHOCTbIO:
BbIpyyka €5,8mun
npwnbbInb €1,2m 3a
2024 Top,
oba3aTenbHbin KYC Ha
npoduUNbHON
nnaTopme
TOKEHU3aLmw.

PeecTp Hacken OU
pacnpenenéH mexay
AEBATHIO NLamMu 6e3
nepxatenen HES v 6e3
HOMWHana, LeHa Bxoaa
3ajaBanacb KypCcom
HAI, H/1 0OWH 13 Tpex
BbIXOJOB HE OTKPbIT, Y
AMUTEHTa 6bin
WHLMOEHT C KNtoYamu
COBCTBEHHOIO TOKEHa
HAI.



MNone

Ha3BaHune

OMUTEHT Aonun

OnepaTtop
TOKEeHM3aLUum

ba3oBbln akTMB

[NpaBoBasd
npupoaa

CeTb

Anpec

KOHTpaKTa

3anyck

LleHa cnoTa

Pa3melleHo

Cxuranme

Honyck

BTopuyHbin
PbIHOK

Ayout koga HES

Konnuans
THKepa

3HayeHwne

Hacken Equity Share (HES)

Hacken OU, 3cToHus, per. koa 14351915, ocHoBaHa
13.10.2017. Ha cTtpaHuLe opdepa Takxke ynoMaHyT «UK

PLC holding» 6e3 Ha3BaHuA

Brickken Solutions S.L. (McnaHus), nnatdopmMa
Bbinycka, KYC 1 whitelisting

3aaeneHo 10% kanutana Hacken, pa3nenéHHole Ha 100
cnotos no 0,1%

He packpbiTo. MapkeTuHr: «tokenized equity»,
OVBUOEHObl M yYacTue B ynpaBneHum

Ethereum (Bblgaua HES). O6meH HAI npuHUMancs
Takxe 13 BSC 1 VeChain Bpy4Hyto

He packpbIT, B OTKPbITbIX UCTOUYHWKAX HE HaAeH
AHOHC 13.03.2024, OKHO pa3MeLLeHns NpoaneHo oo
13.05.2024

M HAI 3a crioT (0,1%), duaTHas LueHa He
duKcHpoBanachb

13 cnoToB 13 100 (1,3% kanuTtana) npu copTkane 30
CNnoTOoB

3asaBneHo cxumraHne 87% nonydyeHHbix HAI (=11,3M HAI
13 13M, pacuéT)

KYC Ha Brickken, yacTHOe pa3melleHne Ans
0TO6paHHbIX Hacken KBannduuMpoBaHHbIX

MHBECTOPOB

O6eluaH «soon» B 2024, Ha 26.10.2026 He 3anyLleH

He HanpeH

HES coBnafnaeT ¢ 61pxeBbIM TUKEPOM Hess
Corporation (NYSE). [1na no1cka 1 KoMmrniaeHca aTo
myy

NCTOUYHUK
hacken.io/rwa

AHOHC Brickken (2023),

Ariregister uepes datreal,

hacken.io/rwa

brickken.com, hacken.io

hacken.io/rwa

Brickken, hacken.io

hacken.io/rwa, Chainspot

nouck etherscan

Chainwire, hacken.io/rwa

hacken.io/rwa

hacken.io/rwa

Chainwire

hacken.io/rwa (aucknenmep)

hacken.io/rwa



2. BepauKT nkpacHble pnaru

MNone

OnoHUM
npeanoxeHnem

Bannurpena

[[MaBHbIN NOC

[MaBHbI MUHYC

YT0 N3mMeHuT
OLLEeHKY

3HaueHune

HES nponaét dparMeHT peanbHOW 1 MPUObINTbHOW KOMMaHWUK, HO My6IMYHbBIX
[I0Ka3aTeNbCTB, UTO TOKEH AaET lopuanyeckoe NpaBo Ha 3TOT GparMeHT, HeT.

36,5/100, okpyrneHwe 37/100, rpeina CCC (puckoBaH)

Hacken OU Bef&T pearbHbiil GU3HEC 1 MyBIMKYET rOf0Bble OTUYEThI: Bbipyyka €5,8m 1
npubblnb €1,2m 3a 2024 rog.

B peecTpe yuyacTHukoB Hacken OU fonv pacnpeneneHsl Ha 100% mex/y AeBATbHIO
nvLamMu, cpeam HUX HeT Hu aepxartenent HES, HM HOMUHAaNBHOro AepXaTens, Hu
Brickken.

My6nvkauma OOKyMeHTa, KOTopbIi cBA3biBaeT HES ¢ goner (cornaweHne ¢ HOMMHaNoOM
WNW 3anncb B peecTpe), HesaB1cuMas OLLeHKa U UCTOPUSt AMBUAEHAOB NOAHUMYT 6asn
0o ~53/100 (BB).

KpacHbit pnar MNocnenctsue Cratyc

HeT noaTBepxaéHHOro npasa [epxaTtenb MOXeT He UMETb CpaboTtan: peecTtp 6e3

TpeboBaHWA Ha AOMO 3awmiaemoro npasa Ha 0,1% nepxatenen HES n
kanutana. [otonok C B v1, CCCB V2 HOMMWHana

LleHa 3apaHa aMUTEHTOM 6e3 Bxof no ueHe, KOoTopyto onpenenset Cpabortan

HEe3aBUCUMOMN OLLEHKM

kypc HAI. MNMoTtonok C B v1, CCCBV2

CTpykTypa BnageHusa He HesacHo, uba [0S 1 B Kakow CpaboTarn

packpbiTa (HoMuHan, SPV, «UK KomMnaHwuu. lMotonok B v1, BBB B v2

PLC holding»)

PacxoxaeHune packpbiTna -5 6annos He npyMeHnMOo: KoMrccum

KOMMCCUM He pacKpbITbl BOBCE, y4YTEHO
B 6noke 7

CaHkuun Bes oueHkun He BbiABNEHO

NTor 37/100 yxe cootBeTcTBYET rpengy CCC, N03TOMY NOTOMKM GnaroB HE MOHUXAIOT ero

OONOJTHUTENBbHO.



3. FOpuanyeckas npuponaa v npaea gepxatens (sec
15)

[NaBHbIV BOMPOC NobOoro equity-TokeHa: 4Yto topuandecku nonyyaet aepxatens. Y HES otBeT ecTb

TOJIbKO B MapKeETUNHIre.

Kputepun Haxonka Bann
MNpaBoBas opma HES [okyMeHT, onpenensiowmm Gopmy, He onybnmkosaH. [na 1,5
onucaHa (oons, whitelisted-nHBecTopoB ynomsHyTa «related documentation»,
HOMWHan, JOrOBOPHOE €€ COoCTaB He PacKpbIT
TpeboBaHue)
LepxaTtenb oTpaxéH B Mo naHHbIM Ariregister (uepes datreal) 100% Hacken OU 0
peecTpe unuv uMmeeT pacrnpeneneHbl Mexay AeBATbiO y4acTH1Kamu: . ByoopuH
NCMNONHUMOE 62,34%, Fiat Lux Investments LLC 20%, npouve ¢puanuua.
TpeboBaHve HepxaTtenen HES, HomvHana nnv Brickken HeT. Pa3MeLlénHblie
1,3% B peecTpe He BUOHbI
NpaBo Ha AvBMAEHOb Brickken nuweT o npase Ha avBuaeHdbl, hacken.io o0 ToM, 4TO 1
3aKkpenneHo OepXaTenu «yxe rnony4yatoT Bbirodbl». YCNOBUI, MOMUTUKA U
BbINMaT He HanOeHo
MNpaBa Ha yrnpasneHue 3adaBneHbl «y4acTue B ynpasneHun» 1 ocTtyn K board 1
3aKpenneHs meetings. [onocoBaHWe No 3aKoHY 1 AOCTYMN Ha BCTPEeYn He
O[IHO U TO Xe. YCNOoBUN HET
[loKyMeHTbl MHBECTOpa Term sheet, cornalleHne y4aCcTHVKOB, YCMOBWUA BbiKyMa He 1,5

ny6MYHbI

ny6nmKyoTca

3akroyeHune no 6noky

Bann: 51315 (cymma 5 13 15) MaBHbIM BbiBOL: MNpaBa aepxaTtens oncaHbl B
peknamMHbIX POPMYNMPOBKaXx, a peecTp, OOCTYMHbIX Ny6IMYHO, HE NOKa3blBaeT
HW gepxaTtenen HES, HM HOMWHanNa. YpoBEHb PUCKa: BbICOKUM

4. Llenoyka BnaaeHus u xpaHeHue (sec 10)



Llenoyka MHBECTOP — TOKEH — HOMWHaN unn SPV — nong OomkHa 6biTb BUAHA Ha KaXOO0M 3BEHE.

30echb He BUOHO HM OQHOIro 3BEHa MocCre TOKEHa.

# Kputepun

1 OnpeneneHa KOMNaHW,
LONMto B KOTOpOoW faét HES

2 KTo nepxut nonv 3a

Aepxarenemn TokeHa

3 Knacc n konnyecTtso
[0onemn 3a cnoTom

4 CB$3b TOKEHA C peecTpoMm
(KTO v Kak O6HOBNSIET)

5 3aluMTa OT pa3MbITUS

5. PerynupoBaHue 1 onyck MHBecTopoB (Bec 5)

Pa3melleHre ohopMNeHO Kak YacTHOE, 3TO CHMXAET TPeBOBaHMS K PaCKpbITUIO, HO HE CHUMaeT

BOMPOC O CTaTyce bymaru.

3akntoyeHue rno 6noky

Haxopnka

AroHc 2023 roga: 10% Hacken OU. CTpanuua oddepa:
«Benefit from our UK PLC holding». Kakas KoMnaHus 1 Kak OHK
CBSA3aHbl, HE PacKpPbITO

HomwuHan, TpacTt nnv SPV He Ha3BaHbl

Tonbko npoueHT (0,1%), 6e3 uncna nonew n knacca. Kanutan
Hacken OU €10 000

Brickken 3asBnaeT 3anmnch BnageHusa «Ha bnokyenHe». Ceasb
OHUYEeWH-3anu1cK ¢ KOPnopaTUBHLIM PEECTPOM HE packpbiTa

He packpbiTo, coxpaHsaeTcs nv 0,19 npu HOBbIX payHOax v npu
BO3MOXHOW pecTpyKTypu3aumm nog UK-xonamHr

Bann: 4,33 1310 (cymma 6,5 13 15) MaBHbIN BbIBO: HeACHa Aaxe KoMMaHus,
[0/110 B KOTOPOW NPEeACcTaBnseT TokeH: acToHckas Hacken OU mnu
6e3bIMAHHbBIN UK-XONAWHT. YPOBEHb pUCKa: BbICOKUIA

Bann

1,5

1,5

1,5



# Kputepun Haxogka Bann

1 PexuM pa3mMeLleHns duncknenmep: He Ny6NnMYHoOe NpeanoXeHue, YacTHoe 2
Ha3BaH pa3MeLleHre ang KBanuumMpoBaHHbIX MHBECTOPOB,
oTo6paHHbIX Hacken

2 [NpocnekT, NMLLEH3NA NNn KoHKpeTHoe ncktodeHve (Hanpumep, no PernameHTy EC o 1,5
NCKITIOYeHWe Ha3BaHbl MPOCMNEKTE) W NIMLLEH3MS onepaTopa He yKasaHbl

3 KYC/AML O6sa3aTenbHbIM KYC Ha Brickken: ckaH nuua, JOKYMEHT, 2

noaTBepxaeHve agpeca

4 OrpaHuyeHHble B FAQ ecTb Bonpoc o gonycke rpaxaaH CLUA, oTBeT B 1,5
topUCanNKLMN CTaTUYHOWM BEPCUM CTPAHWLLbI HE OTOBPaxaeTCs

5 OrpaHunueHns He packpbiTbl. ObellaH «authorized» BTOPUYHbBIN PbIHOK U 1,5
nepenpoaaxu P2P-nepenaun 6e3 ycnosum

3aknto4veHne no 61oky

Bann: 2,83 135 (cymma 8,5 13 15) MaeHbIM BbiBoa: KYC NpoBeaéH, HO NpaBoBoe
OCHOBaHWe pa3MelLeHUa U NpaBuia Nepenpoaaxun He Ha3BaHbl. YPOBEHb
pUcCKa: CpeaHun

6. OueHka n NAV (Bec 15)

LleHa crnoTta npuBsa3aHa K kypcy HAI. 310 o3HauvaeT, uTo oLeHKy Hacken Ha Bxofe 3ajaBan pbiHOK
utility-TokeHa, a He OLLeHLUMK.



# Kputepun Haxopgka Bann

1 MeTo[ OLLEeHKM LleHa TM HAI 3a 0,1% 6e3 pnaTHOM oLeHkn. Cam Hacken nmweT o 0
pacKpbIT «varying fiat prices due to asset volatility»

2 He3aBucumas He HangeHa 1,5
oLeHKa

3 OueHka Ha Bxofe Mpu kanuTanudaumm HAI $57m 1 645,7m HAI B o6palleHnmn Ha 0
COOTBETCTBYET 13.03.2024 cnot cTonn =588 000, YT AaéT oueHKy 100% koMnaHum
dyHOameHTany =888m. Ha nuke HAI 24.03.2024 ($0,221) =$221m. [Ina cpaBHeHUs:

Hacken OU B 2023 roay nokasana BbipyuKky €2,5m 1 y6bITok €1m,
kanuTan €1,1m (pacuéT 8Blocks)

4 PerynsapHas He packpbiTa. [y6nnM4HO 4OCTYMHbI TOMTbKO FOA0BbIE OTHETI 1,5
OTYETHOCTb Hacken OU B peecTpe
aepxaTtenam

5 PbiHOYHas LeHa HES TOpro. HET, LieHbl HET 0

3akntoyeHue rno 6noky

Bann: 31315 (cymma 3 13 15) MaeHbIf BbiBoA: OLLEHKa BXO[a B AECATKM
MWNNWOHOB OOMMapOoB MpU Bbipyyke €2,5m 1 ybbiTKe B NocnegHeM OTYETHOM
roay nepen oddepom 1 6e3 He3aBUCUMOM OLLEHKN. YPOBEHb PUCKE: BbICOKMN

7. Komucenm n umctasa goxoaHocTb (Bec 20)

Mpsmbix KoMmccun Hacken He packpbln. OCHOBHas LLeHa BXOa CKPbITa B MEXaHWUKE: UHBECTOP NNaTuUT
TOKEHOM, KYPC KOTOPOIro BONaTUMIEH, U 879 3TOro TOKEHa CXUraeTcs.



# Kputepun

1 Komwucecusa Ha Bxoae

2 MpPO3payHOCTb LLEHDI
BX0aa

3 TekyLume pacxonbl

4 OvBnoeHaHas

NONNTUKa N CTOPUA

5 LleHa n ycnosus
BbIxOAa

8. NTnkBNMOHOCTb, Bbixo M cLueHapuit IPO (Bec 15)

Tpw obellaHHbIX NyTy Bbixoaa: IPO B 2027 roay, aBTOPU30BaHHbIN BTOPUYHbBIN PbIHOK U BbIKYM Ha

3akntoyeHue rno 6noky

Haxonka

He packpbiTa (HM Hacken, Hu Brickken)

LleHa 3aBUCUT OT TOrr0, MO KakoMYy Kypcy nHsecTop nokynan HAI.
Mpu Tex xe 0,1% Bxoad Mor cTouTb OT =588 000 o =$5221000 B
npenenax MapTa 2024

He pacKkpbIThl

3adABneHo, YTo AepxaTenu «yxe NomydatoT Bbirodbl». H1 CyMM, HU
[aT, HX PELLEHNS O pacnpeaeneHnm Npubbiny He HanaeHo

He packpbITbl: BblKym 06€ellaH «Ha CneayoLmx payHaax» 6e3
dhopMY bl LLEHDI

Bann: 8,67 n3 20 (cymma 6,5 13 15) MaBHbI BbiBO: [JOXOAHOCTb AepXaTens
Henb3s paccumTaTh: HEM3BECTHbI HU LLeHa Bbixoa, HY BbinnaTol. [pumep Ha
S100 000 He CTpounTCS, BCE NapaMeTpbl KPOME LLEHbI BXOAa OTCYTCTBYHOT.
YpOoBeHb pUCKa: BbICOKUN

oynywmx payHaax. Yepes 2,5 roga nocne odpdepa He pean3oBaH H1 OAMH.

Bbann

1,5

1,5

1,5



# Kputepun Haxopgka Bann

1 BTOpWUYHbIN PbIHOK O6eluaH «soon after the round ends» B Mae 2024. Ha 26.10.2026 He 0
paboTaeT 3anyLleH

2 MexaHn3M Bbikyrna C Tonbko popMynMpoBKa «consider seizing exit opportunities» npwu 1
YCNOBUAMM ByayLumx payHaax n M&A

5 MyTb K IPO Llenb IPO B 2027 roay. MoAroToBKM K IMCTUHIY (MPOCMEeKT, ayanTop, 1

6V|p>|<a) B OTKPbITbIX ICTOYHUKAX HET

4 P2P-nepepnava 3aaBneHbl «immediate peer-to-peer options», ycnosua u 1
npouenypa whitelisting nony4aTtens He packpbIThi

5 ny6uHa 6a3bl 13 cnotoB npu codTkane 30. PayHa Ha3BaH «yCrneLwHo 0
nepxaTenen 3aBEPLUEHHBIM», XOTSi COPTKan He AOCTUrHYT, a NOCNeaCTBUS
HeOOCTMXEHNUS He OBbSACHEHbI

3aknto4veHne no 61oky

Bann: 31315 (cymma 3 13 15) MMaBHbIN BbIBOA: Y AepxaTens HeT HU PbiHKa, HAA
[IOrOBOPHOI0 NpaBa Ha BbiKyn. BbiXxo4 MOMHOCTbIO 3aBUCUT OT ByAyLUMX
PeLleHNN KOHTPONMPYIOLLIEro y4aCTHWKa. YPOBEHb pUCKa: BbICOKUIA

9. CMapT-KOHTPaKT U TEXHUYECKMe npaBa (Bec 5)

KoHTpakT HES He onybnunkoBaH. 3aTO Yy SMUTEHTA €CTb CBEXUN MHLMOEHT C KtoYaMn CO6CTBEHHOIO
TOKeHa.



# Kputepun

1 Appec KOHTpaKTa

ony6rvKoBaH u

BEPUPULIMPOBaEH

2 Ayout kopga HES

3 ®yHKLMM KOMMIaeHca n
MpVBUMIErMPOBaHHBIE PONW

4 cTopusa ynpasneHns
KNoYaMm SMUTEHTA

3aknoyeHne no 6noky

Haxonka Bann
He HanpgeH 1,5
He HanpoeH. [ina ayouTopa CMapT-KOHTPAKTOB OTCYTCTBME 1,5

COBCTBEHHOrO ayanTa 0CO6EeHHO 3aMETHO

Brickken 3aaBsngaeT whitelisting n aBTomatunueckoe 1
pacnpenenexue Bbinnat. Pony (MUMHT, 3aMOpo3Ka,
NPUHYAWUTENbHbBIN NEPEBOA) HE PACKPbITHI

21.06.2025 ckoMMNpOMETMPOBaH KoY C posbio minter y HA| 0
Ha Ethereum n BNB Chain: BbinyLieHo ~900M HA, yuiep6

~$250 000, ueHa HAl ynana ~Ha 97%. Hacken npusHan

OLKMBKY M oTcyTCcTBKME Multisig

Bann: 1,67 u3 5 (cymma 4 13 12) MMaeHbIM BbiBoA: KOHTpakT HES He npoBepsem,
a MHuMaeHT ¢ HAI nokasbiBaeT, UTO NMPOLLECChI YIpaBneHUsa Kntoyamn y
3MUTEHTa faBanun cbon. YpoBeHb pUCKa: BbICOKUI

10. Ba3oBbii akTuB: Hacken OU (Bec 15)

CunbHenwmnn 6nok ayamta. bBUsHec CcyLecTByeT, OTUMTbiBaEeTCA M B 2024 roay npubbineH.

NokasaTenb

Bbipydka

YncTtad npmbbinb

COobBCTBEHHbIV KanuTan

2022 2023 2024

€3,6m €2,5m €5,8m
€1,9m -€1m €1,2m
€2,3m €11m €2,4m



McTouHwvK: rofoBble oTuéThl Hacken OU B Ariregister, naHHble yepes arperaTop datreal. OTuét 3a 2025

rof ayauTOpPOM HE HaWAEH.

# Kputepun

1 MacwTab v nyénuuHas
OTYETHOCTb

2 MpVBbINBHOCTb

3 CornacoBaHHOCTb

3a9BNeHUN 1

OTYETHOCTU
4 PblHOYHas no3numa
5 PenyTaunoHHbIN pUcK

cpenHumn

3aknto4veHne no 61oky

Haxopnka Bann

[oOoBble OTUETLI MOAalOTCA perynsapHo. Boipyuka 2024 roga 2
€5,8m, pocT B 2,3 pa3a k 2023

2024: npunbbinb €1,2m. 2023: y6bITOK €1M. HecTtabunbHa, HO 2
MOMIOXUTENbHA B MOCNEAHEM rofy

B 2023 roay B npecce ¢purypuposana sbipyyka 9 MnH B 2022, B 1
oTyéTe Hacken OU 3a 2022 €3,6m. Cant: 100+ COTPYaHMKOB,

npodunb EMIS: 1 cotpyaHmk Hacken OU B 2024. BepodTHO, YacTb
Bv3Heca B pyrux topnvuax, kotopsle B HES He BxooaT

Y3HaBaembin ayantop Web3-6e3onacHocTu ¢ 2017 roga, 2
3aABneHbl KNMeHTbl ypoBHS Revolut n Nubank (no npecc-

penuay)

NHumaeHT ¢ HAI B nioHe 2025 yaapun no Kio4veson 1

KOMMEeTEHLMN KOMMaHmm, 6e30nacHOCTHU

Bann: 8 3 15 (cymma 8 13 15) MaBHbIM BbIBOL: KOMMaHUa pearnbHa 1
npubblinbHa B 2024 rofy, HO 3adBNeHNA 0 MacLluTabe rpynbl PaCXoAATCH C
OTUYETHOCTbIO fopMLLa, 4O B KOTOPOM Npeanaranu. YpoBeHb pucka:

11. CKOpPUHI " MaTpuLLa PUCKOB



Bbnok Bec bann Puck

3. Opuanyeckasn npupona v npasa gepxatens 15 5 BbICOKWN
4. Llenoyka BnageHns v XxpaHeHue 10 4,33 BbICOKWN
5. PerynupoBaHue 1 onyck MHBECTOPOB 5 2,83 cpenHun
6. OueHka n NAV 15 3 BbICOKWN
7. Komuceum v umcrasd [OXOO4HOCTb 20 8,67 BbICOKWW
8. JIMKBMOHOCTb, BbIXOA M cLeHapun [PO 15 3 BbICOKMM
9. CMapT-KOHTPAaKT M TEXHUYECKME NpaBa 5 1,67 BbICOKUW
10. Ba3oBbii akT1B: Hacken OU 15 8 cpenHun
Ntoro 100 36,5 - 37 rpenn CCC

WTor 36,5 okpyrnéH Beepx Ao 37, uto cootBeTcTBYET rpenay CCC. MNoTtonku dnaros (CCC v BBB) He
HXe haKTUYeCKOoro rpenaa v ero He MeHsoT.



Puck BeposTHOCTb BnnaHne YT1O CHUXaeT Brnok

TokeH He [aéT UCMOMHUMOro CpenHsas Kputnyeckoe My6nvkauma cornaweHns u 3,4

npasa Ha JOoNto 3anucu B peecTtpe

[onsa okaxeTcsd B opyrom CpenHas Bbicokoe PackpblTre CTpYKTYpbl 4

koMnaHum (UK-xonamHr) nnm rpynnbl v anti-dilution

oyneT pa3mbiTa

Bbixoa He HacTynuT (HeT Bbicokas Bbicokoe [orosBopHas odpepTa 8

pbiHKa, BbIkyNa, IPO) BbIKYTa, 3aMyCK PblHKa

[NepennaTta Ha Bxoae Bbicokas Bbicokoe HesaBncrmMag oueHka 6
Hacken OU

OTcyTCTBME OMBUOEHOOB Bbicokas CpenHee PelleHne y4aCcTHMKOB O 7
pacnpeneneHnm npuobInm

OnepaunoHHbIN cbom Hwnakasa CpenHee My6nvKaLma KOHTPaKTa, 9

KOHTPaKTa UM KItoYem ayomT, multisig

CnuaHue HES ¢ HAl nameHuT CpenHsas Bbicokoe Ycnosusa «merge», 3,8

npasa gepxaTenen

AHOHCMPOBAHHOI O B NIOHE
2025

12. BonpocCbl SMUTEHTY, OrpaHUYeHns, UCTOYHUKMK

Bonpocbl SMUTEHTY

1. Kakow JOKyMEeHT onpenenseT npasa aepxatens HES 1 MOXHO N1 ero NonyynTb 40 NOKYMNKN?

2. KT0umcnuTcs B peecTpe yyacTHMKoB Hacken OU 3a 13 pasMell&HHbIX COTOB: HOMUHAT,
Brickken, [I. BynopuH?

3. Yto Takoe «UK PLC holding», kak oH ceaizaH ¢ Hacken OU 1 4OMH0 B KaKOM KOMMaHMM
npencrasngeT HES?

4. CKOMbKO [0nen 1 Kakoro Kracca CTOUT 3a O4HWUM CMOTOM U YTO nponcxoaumT ¢ 0,1% npu HOBbIX
payHaax?

5. BbinnaunMBanuch nv amBuaeHabl gepxarenam HES, korga v B kakoM pasmepe?
6. YTO Npom3oLLOo C pa3melleHreM nocne Hegobopa codTkana (13 13 30): 6binu nv Bo3spaTsl HAI?

7. KakoB agpec KoHTpakTa HES, KTO BnageeT ponsMu n npoBOAMACS N ayauT koaa?



8. Kak pepxatenen HES 3aTpoHeT aHOHCMpOBaHHOE B MIOHe 2025 ob6beanHeHne HAI ¢ kanuTanom
Hacken?

9. CyulecTByeT nv He3aBucuMas oLieHka Hacken OU, Ha KoTopyto onvpanacs LeHa 1M HAI 3a criot?

10. Kakue iopncamKumm UCKIIOYEHbI U3 pa3MeLLeHNs 1 MO KaKOMY UCKITIOYEHUIO U3 TpeboBaHMM O
npocneKTe OHO NPOBeAEHO?

OrpaHuyeHnsa MeToaa 1 NpaBo Ha OTBET

= [laHHble peecTpa nonyyeHbl Yepes arperatop datreal, a He NPAMOW BbIMMCKOM 13 Ariregister.
[laTa CHMMKa peecTpa y4aCcTHUKOB He yka3aHa. Ecniv gepxatenv HES oTpaxeHbl yepes
HOMWHana B Apyrov KOMNaHuy rpynmnbl, KpUTepun 2 6roka 3 1 cBA3aHHbIe dnarv 6yayT
nepecMoTpPEHbI.

= OtBeThl FAQ Ha hacken.io/rwa NoOArpy»xatTCca CKPUNTOM U He Bblnn MPOoYUTaHbI. B HUX MOryT
OblTb CBEAEHUS O IOPUCAMKLNAX 1 NpaBaX.

= OueHka Bxofa paccumTtaHa no kanntanusaumm HAl Ha 13.03.2024 1 uCTopuYeCcKoMy MakCuMymy
24.03.2024. ®aKTMYECKUM KypC Kaxaoro obMeHa HeEM3BECTEH.

* OuHaHCOBbIE NOKa3aTeNM B €BPO, OLLEHKa B Aornnapax. [psMble MynbTUNANKaTOPbl He
CUMTaNUCh, YTOBbI HE CMEeLIMBATb BaMKOThI.

= [lpaBo Ha 0TBeT: Hacken MOXeT NpeAoCTaBUTb AOKYMEHTbI, MOCNe Yero ayauT
nepecunTbIBaETCS.

NCTOUYHUKM

= Hacken: ctpaHuua RWA-ododepa: https://hacken.io/rwa/

» Hacken: Hacken Equity Share Offering Is Finally Here: https://hacken.io/hacken-news/rwa-
launch/

* Hacken: Hacken Signs with Brickken: https://hacken.io/hacken-news/brickken-signing-for-
equity-tokenization/

= Chainwire / CryptoSlate: npecc-penun3 13.03.2024: https://cryptoslate.com/press-
releases/hacken-tokenizes-its-equity-hai-token-holders-can-become-shareholders/

= Brickken: kenc Hacken: https://www.brickken.com/post/utility-token-equity

* Chainspot: cetn HES, BTOpUYHbIN pbIHOK: https://news.chainspot.io/2024/03/14/hacken-
announces-tokenization-of-equity-capital/

= datreal: Hacken OU, peecTp 1 0TU&THOCTb: https:/datreal.com/en/ee/company/14351915

= EMIS: npodunb Hacken OU: https://www.emis.cn/php/company-
profile/EE/Hacken_OU_en_14649083.html

= Benzinga: kanuTtanunsaumns HAI $57m (13.03.2024):
https://benzinga.com/markets/cryptocurrency/24/03/37688919/blockchain-security-focused-
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hai-volume-surges-12-market-cap-hits-57m-as-hacken-unveils-fir
» Coinlore: uctopmyeckmin MakcnumyM HAI: https://www.coinlore.com/coin/hacken-token

= The Block: nHumnaeHT ¢ HAI, nioHb 2025: https://www.theblock.co/post/359097/hacken-cites-
human-error-after-private-key-leak-triggers-5-million-crash-in-hai-value

» Hacken B X: 3aaBneHue 21.06.2025: https://x.com/hackenclub/status/1936487429524848992

= Hacken: HAl Infrastructure Update: https://hackenclub.medium.com/hai-infrastructure-
update-861161892330

» Cryptonews: Hacken Merge, 2023: https://cryptonews.com/news/hacken-doubles-market-
share-with-new-tokenomics-solution-raises-hai-value/

Torosoe 3aknoyeHmne no ayauTy

HES: 37/100, rpenp CCC, TOKeH p1UCKoBaH

HES npogaét pparMeHT peanbHOM 1 NPUBbINbHOW KOMMaHWK, HO MyBNNYHbIX
[10Ka3aTeNbCTB, YTO TOKEH AAET opuaNYECKOe NpaBo Ha 3TOT GparMeHT, HeT.
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3. Opnanyeckas 5/15
npupona v npasa
nepxarens
4. Llenouyka BrnageHusa 4,33/10
N XpaHeHne
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[00MyCK MHBECTOPOB
6. OueHka n NAV 3/15
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[OXOOHOCTb
8. [IMKBMOHOCTb, 3/15
BbIXOA M cueHapun [PO
9. CMapT-KOHTPaKT U 1,67/5
TEXHWYeCcKMe npasa
10. Ba3oBbIN aKTUB: 8/15
Hacken OU

CunbHblE CTOPOHbI
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KntoueBow BbiBOA

MNpaBa AepxaTens On1caHbl B peKiaMHbIX
HDOpPMYNMPOBKaXx, a peecTp, AOCTYMHbIA My6NINYHO, HE
nokasblBaeT HU depxaTtenen HES, Hn HoMrHana.

HedcHa naxe KoMnaHus, 4O/ B KOTOPOW
npencTaBngeT TOKEH: 3CTOHCKaa Hacken oUwnnm
6e3bIMAHHbIN UK-XonauHr.

KYC npoBefiéH, HO MpaBoOBOE OCHOBaHWE pa3MeLleHns u
npasuWna nepenponaxu He Ha3BaHbI.

OueHka Bxofa B AeCATKM MUNMMOHOB OONNAPOB Mpu
BblpyyKke €2,5m 1 ybbITKe B NOcnegHeM OTYETHOM roay
nepen ophepom 1 6e3 He3aBUCHMMOW OLLEHKMU.

[oX0OHOCTb AepxaTens HeNnb3a paccunTaTb:
HEeM3BECTHbI HW LLeHa BbIXoa, HY BbinnaTol. MNpumep Ha
$100 000 He cTpouTCS, BCE NapaMeTpbl KOOME LLEHBI
BXO[a OTCYTCTBYIOT.

Y nepxaTenst HeT HW PbiHKa, HXU JOrOBOPHOIO NpaBa Ha
BbIKYM. BbIXOZ MOMHOCTHIO 3aBUCUT OT By AyLUMX
PeLIEHNI KOHTPONMPYIOLLErO YYacTHMKA.

KoHTpakT HES He npoBepsieMm, a uHumnaeHT ¢ HAI
MOKa3bIBAET, YTO NPOLLECChI YNPaBNEHUS KIoYaMn y
3MUTEeHTa faBanu c6om.

KomnaHus peanbHa v npubblinbHa B 2024 rogy, HO
3aABMeHVA 0 MacLiTabe rpynnbl PacxoadaTcs C
OTYETHOCTbIO FopnnLa, AOMO B KOTOPOM Nnpeanaran.

* PeanbHblN onepaLmnOHHbIN BU3HEC C MyBIMYHOM FOO0BOW OTYETHOCTBIO M NPUBLINBIO €1,2M B

2024 ropy.

= Ob6a3aTenbHbIn KYC yepes npodunbHyo nnathopmy TOKEHU3ALMN.

* [Tpo3payHble 6a30Bble NnapameTpbl oddepa: 100 cnotos, 0,1% kaxabin, TM HAI 3a cnor.

KntoyeBble pUCKU

= [paBo TOKEHa Ha AOMIO HE MOATBEPXAEHO PEECTPOM.



HeacHo, Kakas KOMMnaHWs CTOUT 3a OONEN.

* HeT HW 0OHOro peann3oBaHHOIO MyTW Bbixoda 3a 2,5 rofa.

OueHka Ha Bxofe onpefendanach kypcom HAI, a He dyHAaMeHTanom.

= OMUTEHT Nepexunn KOMNPOMETAaLMIO KoYe COOCTBEHHOO TOKEHa.

KOMy noaxoauT nHe NnoaxoanT

MNoaoxoouT: aepxatento HAI, KoTopbi paccMaTpuBaeT HES Kak cuMBonnyeckyto ctaBky Ha Hacken n
FOTOB K HyNeBov NMMKBUOHOCTWV 6e3 CpoKa.

He nooxoamT: MHBECTOPY, KOTOPOMY HY>XHO JOKa3yeMoe NpaBo CO6CTBEHHOCTU, MOHATHbIV BbIXOA UK
perynsapHbIN oxXoa.

YTO NOBLICUT OLLEHKY

My6nunkaums AOKyMeHTa, KOTOpbI cBsA3biBaeT HES ¢ nonewn (cornalleHve ¢ HOMMHaNoM Unmn 3anmchb B
peecTpe), He3aBNCHMas OLLEHKa 1 MCTOPUS ANBUAESHOOB NOAHUMYT 6ann Ao ~53/100 (BB).

Tpurrepbl NOBTOPHOM OLLEHKM

= [ly6nukauma cornalleHus, ceasbiBatollero HES ¢ gonen.

* JI3MeHeHue peecTpa yyacTHMKoB Hacken OU.

3anyck BTOPUYHOIO pbiHKa Uy odbepTbl BbiKyna.

O6bsBreHue ycnosumn oobeanHenna HAI ¢ kanutanom Hacken.

[Mogayva 3asBKM HA MMUCTUHT.

AyouT oTpaxaeT MHeHue 8Blocks Ha 0CHOBe My6MYHbIX AaHHbBIX Ha AaTy COCTaBMNEHUS U HE SBNAETCA
NHBECTULIMOHHOW pekoMeHdaLmen, opepTon UMK KOPUANYECKUM 3aKTIOHEHNEM.

KOHTaKTbI

CawnTt RU: TokeHOMMKa.pOd

AyouT oTpaxaeT MHeHue 8Blocks Ha OcHOBE NMy6MMYHbIX JaHHbIX Ha AaTy COCTaBNEHWS U HE ABNSETCS
MHBECTULLMOHHOWN peKOMEHAaLLMEN, ODEPTON UMK KOPUANYECKMM 3aKTIOYEHMEM.



NTOroBbIt PEUTUHI

NMPO®UJIb NO BJTIOKAM

HOpuandeckasn npyvpoaa 1 npaea aepxatens

Basosbilt akTvie: Hacken OU Llenoyka BnageHns n xpaHeHne
CMapT-KOHTPaKT v TEXHUYECKM1e npaBa PerynvpoBaHue 1 Jonyck UHBECTOPOB
JIMKBMAOHOCTb, BbIXOA U cLeHapui IPO OueHka 1 NAV

Komucenn n unctaa JOXOAHOCTb

OETAZTM3ALIMSA (0-100)

HOpuanyeckas npupoLa v npasa gepxatens 33.4
[ |

Llenoyka BnageHnsa n xpaHeHne 43.4
L |

PerynvpoBaHue 1 4OMyCcK MHBECTOPOB 56.6
L — |

OueHka 1 NAV 20
I —

Komucenn n unctas 4OXOOHOCTb 43.4
|

JIMKBMAOHOCTb, BbIXOA U cLLeHapun IPO 20
I —

CMapT-KOHTPaKT 1 TEXHUYECKME NnpaBsa 33.4

BazoBbIl akT1B: Hacken OU 53.4



MTOIFOBOE 3AK/TIOYEHUE

HES npopaet 0,1% npubbinbHOM KoMNaHum
Hacken OU, HO peecTp y4aCTHMKOB He
MOKa3blBaET HW fiepXaTenemn ToKeHa, Hu
HOMWHanNbHOro Aepxartens. LieHa cnoTa
3afaBanacb kKypcom utility-Tokena HAI,
TpY 06€eLlaHHbIX BbIXOAa HE OTKPbLITbI 38
2,5ropa. Ntor 37 13100, rpeng CCC.

AyOouT He ABNFETCH MHBECTULLMOHHOM
pekoMeHdaLmen. Vicnonb3ynTe ero Kak 4acTb
COBCTBEHHOI0 aHanun3a.

Bnok Bec
HOpuanyeckas npypoda v npasa gepxaTens 15%
Llenouka BnageHusa n xpaHeHve 10%
PerynupoBaHve 1 0ornycK MHBECTOPOB 5%

OueHka 1 NAV 15%
Komuceunm n unctast BOXOAHOCTb 20%
JIMKBMOHOCTb, BbIXOA U cLieHapun PO 15%
CMapT-KOHTPAaKT 1 TEXHUYECKME NpaBa 5%

BasoBbit akTuB: Hacken OU 15%

Utoro 100%

OueHka (0-5)

1.67

217

2.83

217

1.67

2.67

UTOrOBbI PENTUHI

/100

PEMTUHI CCC

[MaBHbIV 3KCMEPT

AHTOH EdpMeHKo in
Co-founder, ABA9

OueHka (0-100) Bknag

37

4.3

2.8

8.7

1.7


https://www.linkedin.com/company/8blocksio

